














 COTA will be the region’s transportation leader. 

 COTA is committed to excellence in serving our stakeholders including customers, 
employees and taxpayers. We will deliver quality transportation services and conduct 
business courteously, safely, ethically and reliably. We will demonstrate leadership that 
is fiscally responsible and environmentally conscientious. 



Mainstream

Source: 2018 COTA Annual Report)
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Government Auditing Standards

Accounting and Financial Reporting for Postemployment Benefits Other than 
Pensions



Required Supplementary Information 

Other Information 

Government Auditing Standards
Government Auditing Standards

Government Auditing Standards

  Clark, Schaefer, Hackett & Co. 







plan’s net pension liability or net OPEB liability













Moving Ahead for Progress in the 21st Century, 
(MAP-21),













 Organization 

Reporting Entity 

Basis of Accounting 



Cash and Cash Equivalents 

Grant and Assistance 

Investments

Inventory of Materials and Supplies 

Board Designated Assets 

Designated for Capital Grant Expenditures 

Net Position – Equity is displayed in two components as follows: 

Classifications of Revenues 



Recognition of Revenue and Receivables 

Property and Depreciation 

Estimated Claims Payable 



Compensated Absences 

Passenger Fares 

Budgetary Accounting and Control 

Use of Estimates 

Non-exchange Transactions 



Deferred inflows of resources

Deferred outflows of resources

Pensions/Other Postemployment Benefits (OPEB)

Accounting and Financial Reporting for Postemployment Benefits 
Other than Pensions Accounting 
and Financial Reporting for Postemployment Benefits other Than Pensions (and Certain Issues Related 
to OPEB Plan Reporting)



Deposits with Financial Institutions 



Other Deposits 

Investments







Net Pension Liability 





Pension Liabilities, Pension Expense, and Deferred Outflows and Inflows of Resources for 
Pensions 



Actuarial Assumptions – OPERS 



Discount Rate 

Sensitivity of the Authority’s Proportionate Share of the Net Pension Liability to Changes in the 
Discount Rate. 

Change between Measurement Date and Report Date. 



Net OPEB Liability 



OPEB Liabilities, OPEB Expense, and Deferred Outflows and Inflows of Resources for Pensions 



Actuarial Assumptions – OPERS 





Discount Rate 

Sensitivity of the Authority’s Proportionate Share of the Net OPEB Liability to Changes in the 
Discount Rate. 

Sensitivity of the Authority’s Proportionate Share of the Net OPEB Liability to Changes in the 
Health Care Cost Trend Rate. 















   Budgeting Difference: 
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National Transit Database Report



Comprehensive Annual 
Financial Report 


